BYLAWS
OF
STREAMSIDE CONDOMINIUMS OWNERS ASSOCIATION
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ARTICLE I
NAME AND LOCATION

The name of the corporation is STREAMSIDE CONDOMINIUMS OWNERS
ASSOCIATION, hereinalter referred to as the "Association". The principal office of the
corporation shall be localed al the condominium complex at North Glenwood Street, Jackson,
Wyoming 83001, but méclings ol members and Directors may be held at such places within the
State of Wyoming, County of Teton, as may be designated by the Board of Directors,

ARTICLE II
DETFINITIONS

Excepl as otherwise provided for herein or as far as may be otherwise required by the
context, all terms referred (o herein and defined in the Declaration ofConclominium for
STREAMSIDE CONDOI\/MNEUMS, hereinaller referred (o as the "Declaration," shall have such
defined-nieanings when used in these Bylaws.

ARTICLE 111

MEETINGS OF MEMB ERS

Section |, Annual Meelings, The (irs| annual meeting of the members shall be held within
one year {rom the date of incorporation of the Association, and each subsequent regular meeting of
the members shall be held on the same day of the same month of each year thereafter, If the day
{or the annual meeling of the members s 5 legal holiday, the meeling will be held on the first day
following which is not a legal holiday.

Scclion 2, Special Meelings. Special meetings of the members may be called at any time
by the President o1 by the Board of Directors, or upon written request of the members who are

entitled to vote ten percent (10%) of the total votes of (he Associalion.



Scction 3. Molice of Meclings. Writlen notice of cach meeting of the members shall be
given by, or at the direction of, the Secretary or person authorized to cal] the meeting, by mailing a
copy of such notice, postage prepaid, al least 15 days before such meeting to each member entitled
(o vote thereat, addressed to the member's address Jast appearing on the books of the Association,
or supplied by such member 1o (e Association [or the purpose of notice. Such notice shall
specily the place, day and hour of the meeting, and, in (he case of a special meeting, the jpurpose
of the meeling,

Section 4, Quorum. The presence al the meeling of members entitled (o cast, or of
proxics cntitled to cast, one-fifth (I/5th) of the total votes of the Association shal| constitule a
quorum for any aclion excepl as otherwise provided in the Certificate of Incorporation, (he
Declaration, or these Bylaws. If, however, such quorum shall not e present or represented at such
meeling, the members enlitled to vole thercat shalj have power (o adjourn the meeting from time
to time, without notice other thau announcement at tie meeting, until a quorum as aforesaid shall
be present or be represented.

Section 5. Proxics. At all meetings of members, each member may vote in person or by

proxy. All proxies shall be i writing and (iled with the Secretary. Every proxy shall be revocable
and shall automatically cease upon conveyance by (he member of his unit,

Seclion 6. Majority of Owners. As used in thesc Bylaws the term "majority of owners"
shall mean those owners holding fifly-one percent (51%) of the votes in accordance with the
percentages assigned in the Declaration.

Section 7. Voles. Wilh fespect Lo each matter submitte to a vole of the members, cach
member entitled (o vole at the meeting shall have the right to cast, in person or by proxy, the
number of votes Appertaining to the condominium unit, as shown in the Declaration. The
aflirmative vote of 5 majority of the votes cntitled lo be cast by the members present or
represcirted by proxy at a meeling at which a quorum is initially present shall be necessary for the
adoptlion ol any matter voted op by the members, unless g greater proportion is required by the
Certificate oflslcorporation, these Bylaws, the Declaration, or Wyoming law. Ifa membership is
Jointly held, all or any holders thereol may attend eacly meeting of the members, but such holders

must act unanimously (o cast the vote rclating to their joint membership.

ARTICLE 1V

BOARD OF DIRECTORS: SELECTION: TERM OF OFFICE

Seclion L. Number. The allairs of thig Association shall be managed by a Board of three
(3) Directors, who must be members of the Associalion.




Section 2. Term of Office. Al the first annual meeting, the members shall elect three

Directors for a term of one year, and at each annual meeling thereafier the members shall elect one

Director for a term of one year.
Section 3. Removal. Any Direclor may be removed rom the Board, with or without

cause, by a majority vole of the members ol the Association. In the event of death, resignation, or
removal of a Director, his successor shall be selected by the remaining members of the Board and
shall serve for the unexpired lerm of his predecessor.

Section 4. Compensation. No Director shall reccive compensation for any service he may

render to the Associalion. However, any Direclor may be reimbursed for his actual expenses

curred in the performance of his dulies.

Section 5. Action Taken Without A Meeting. The Dircclors shall have the right to lake
any action in the absence of a meeling which they could take al g meeting by oblaining the written
approval of all the Directors. Any action so approved shall have the same effect as though taken
at a meeting of the Directors,

ARTICLE V
NOMINATION AND ELECTION Or DIRECTORS

Section |. Nomination. Nomination for election to the Board of Directors shall be made

by a Nominating Committee, Nominations may also be made from the floor at the annual meeting.
The Nominating Commiltec shall consist of a chairman, who shall be a member of the Board of
Directors, and two or more members of the Association. The Nominating Committee shall be
appointed by the Board of Directors prior to each annual meeling of the members, to serve from
the close of such annual meeting until the close of the next annual meeting, The Nominating
Committee shall make as many nominations for eleclion to the Board of Directors as it shall i its
discretion determine, but not less than the number of vacancies that are to be'filled. Such
noeminations may be made from among members or non-members. _

Section 2. Election. Election to the Board ol Directors shall be by secret wrilten ballot.
At such election, the members or their proxies may cast, in respecl to eacly vacancy, as many votes
as they arc entitled to exercise under the provisions of the Declaration. The persons receiving the

largest number of voles shall be elected. Cumulative voling is not permitled.



ARTICLE VI
MEETINGS OF DIRECTORS

Section I, Regular Meetings. Regular meetings of the Board of Directors shall be held

semi-annually, at such place and hour as may be fixed from lime to time by resolution of the

Board. Should said meeting fall upon a legal holiday, then that meeling shall be held at (he same
time on the day next following which is not a legal holiday,

Scction 2, Special Meelings. Special meelings of the Board of Directors shall be held
when called by the President of the Association, or by any three Directors, after not [ess than three
days’ notice to eacl Dircctor.

Seclion 3. Quorum. A majority of the number of Directors shall constitule a quorum for
the transaction ol business. Every act or decision done or made by a majority of the Directors
present at a duly-held mceting at which a quorum is present shall be regarded as the act of the
Boaid.

ARTICLE VI
POWLERS AND DUTILS OF THE BOARD OF DIRECTORS

Scction | Powers. The Board of Directors shall have power to:

(a) Adopt, amend, and repeal, and enforce reasonable Rules and Regulations
governing the Association and the operation and use of the Project, including the conduct of all
people using the same, to the extent that such Rules and Regulations are not inconsistent with the

provisions of the Certifica(e of Incorporation or the Declaration. The Board of Directors shall
have the power to levy fines -against the unit owners for violations thereof or of the Bylaws or the
Declaration or (o establis}; penalties for the violation therefore. No fine may be levied for more
than One Hundred Dollars ($100.00) for any one violation; but for each day 2 violation continues
alter notice, it shall be considered a scparate violation. Collection of fines may be enlorced
against the unit owner or owners responsible as il the fines were g common charge owed by (he
particular unit owner or owiners, '

(h) Suspend the voling rights of a member during any period in which such
member shall be in default in the payment ol any assessiment or fine levied by the Association,
Such rights may also be suspended aller notice and hearing, for a period not to exceed 60 days for
inlraction of published Rules and Regulations.



(c) Exercise for the Association all powers, duties and authorily vested in or
delegated (o this Association and not reserved to the membership by other provisions of these
Bylaws, the Certificate of Incorporation, or the Declaration.

(d) Declare the office of a member of the Board of Directors to be vacant in the
event such member shall be absent fron three (3) consecutive regular meetings of the Board of
Directors: and

(c) Employ a Manager, an independent contractor, or such other employees as they
may deem necessary, to carry out such dutics, responsibilities, functions and powers of the Board
of Direclors as are properly delegable.

Section 2, Violation by Unit Owners. The violation of any Rule or Regulation adopied by
the Association, or the breac, of any Bylaw contained herein, or the breach of any provisions of

the Declaration, shall give the Board of Directors the right, in addition (o any other rights set fortl;
i these Bylaws:

(a) To enter the unit in which, or as (o which, such violation or breach exists, and
to summarily abate and remove, at the expense of the defaulting unit owner, any structure, thing,
or condition that may exist thereiy contrary to the intent and meaning of the provisions hereof: and
the Board of Directors shall not thereby be deemed guilly in any manner of trespass.

(b) To enjoin, abate or remedy by appropriate legal proceedings, either at law or in
equily, the continuance of any such breac,

(c) Tolevy charges against any unit owner in the amount equal to damages
sustained by virtue of sucl unit owner's violation of tie intent and meaning of the provisions of
these Bylaws or of the Rules and Regulations promulgated hercunder, or that ofglue's{s or tenants
uncer his{her control upon finding thereof by the Board,

(d) Tolevy Sunimary fines pursuant to Article [V of the Declaration; provided,
however, that the homeowner against whom this provision is sought to be applied shall be
accorded the following rights:

()  Adequate notice of default with a right to cure the default;
(i) An opportunily to defend himsell against the allegations of a violation;
(i) An opportunily to cross-examine wilnesses;
(iv) An opportunity to receive a formal hearing before the Board;
(v) TFindings of fact by the Board in accordance with the evidence
presented; and
(Vi) A penalty reasonably proportionate to the offense,
Seclio

n3. Duties, It shall be the duty of the Board of Directors to-
(a) Cause (o be kept a complete record of all its acts and corporate affairs and to

Present a statement thercof to the members of the Association at the annual meeling of the



members, or al any special mecting when such statement is requested in wriling by one-fourth
(174) of the members who are entitled (o vole;

(b) Supervise all officers, agents and employees of this Association and (o see that
their duties are properly performed:

(¢} Asmore fully provided i the Declaration, to:

(1)  Fix the amount of the annual assessment against each unit at feast
thirty (30) days in advance of each annual assessment period;

(i) Send written notice of each assessment (o Cvery unit owner subject
thereto at least fifteen (15) days in advance of each annual assessment period; and

(i) Foreclose the lien against any property for which assessments or fines
are not paid within thirty (30) days afler due date of to bring an action at law against the owner
personally obligated (o pay the same,

(d) Issuc, or to causc an appropriate officer Lo issue, upon demand by any person, a
certificale selting forth whether or not any assessment has been paid. A reasonable charge may
be made by the Board for the issuance of thege cerlificales, Ifa certificate states an assessment
has been paid, such certificate shali be conclusive evidence of such payment;

(e) Procure and maintain adequate liability insurance and procure and inaintain
nsurance against loss by fire and other hazards. Such insurance shall be evidenced by a standard
fire and extended Coverage insurance policy or policies in an amount equal to one hundred
percent (100%) of the insurable value of the Improvements,

() Causc all officers or employces having fiscal responsibilitics to be bonded, as il
may deem appropriate; .

(8) Causc the Common Arca and al| Conimon Facilities to be maintained; and

(h) Lstablish and maintain a reserve fund for replacements by the allocation and
Payment annually to such reserve [und in such amounts as are established by the Board of
Directors. Such fung shall be deposited jiy a special account with a safe and responsible
depository and made in the form of a cash deposit or invested in obligaﬁons.of, or [ully
guaranteed ag (g principal by, the United States of America.

ARTICLE vl
OFTICERS AND THEIR DUTIES
=== A0V LILIR DUTIES

Section |. Enumeration of Offices. The officers of this Association shall be a President

and '\fice—Prcsidcnl, who shall at al| times be members of the Board of Direclors, a Secrelary, and a
Treasurer, and such other oflicers as the Board may {rom time to time by resolution create.



ARTICLE XI
ASSESSMENTS AND FINES

As more fully provided in the Declaration, each member is obligated to pay to the
Association annual and special assessments and fines imposed by the Board, which are secured by
a continuing tien upon the property agaimst which the assessment or fine is made. Any
assessments that are not paid when due shall be delinquent. Tfthe assessment is not paid within
thirty (30) days alter the due date, the assessment shall bear interest from tlie date of delinquency
at the rate of filteen percent (15%) per annum, and the Association may bring an action at [aw
against the property, and interest, costs, and reasonable altorney's fees of any such action shail be
added to the amount of suc); assessment. No owner may waive or otherwise escape liability for
the assessments provided for herein by abandonment of his unit. Notwithstanding anything herein
contained to the contrary, any such lien against a condominium unit shall be subordinate to any

recorded first mortgage or first deed of trust covering such condominium unit,

ARTICLE XII
CORPORATE SEAL

The Association shall have a seal in circular form having within its circumference the
name of the Association,

ARTICLE X1II
; AMENDMENTS

Section l. These Bylaws may be amended, at a regular or special meeting of the members,
by a vole of a majority of a quorum of members present in person or by proxy.

Section 2. In the case of any conflict belween the Ceniﬁcale ofInco;poralion and these
Bylaws, the Certificate shall control; and in the case of any conflict between the Declaration and

these Bylaws, the Declaration shall control.

ARTICLE XIV
INDEMNIFICATION

The Association shall indemnify any Direclor or officer or former Director or officer of the

Association against liability, amounts paid in settlement, and expenses (including attorney's fees)



actually and necessarily incurred by him in conncction with the defense of any action, sujt or
procecding in which he is made a parly by reason of being or having been such Director or officer,
except in relation to malters as (o which lie shall be adjudicated in such action, suit or proceeding
to be liable for misconduct i the performance of his dutjes to the Association.

Expenses incurred in defending an action, sujt or proceeding as contemplated in this
Article may be paid by the Association in advance of the final disposition of such action, suit or
proceeding upon a majority vote of a quorum of e Board of Directors and, if required by the
Board of Dircctors, upon receipt of an undertaking by or on behalf of the person lo repay such
amount or amounts unless jt ultimately be determined {hat he is entitled to be indemnified by the
Association as authorized by this Article or otherwise.

The indemnification provided for by this Article shall not be deemed exclusive of any
other rights to which those indemnified may be entitled under any provision in the Association's

_crtificate of Im:orporalion_ Bylaws, agreements, voles ol disinterested members or Directors, or
otherwise, both as to action in his official capacity and as to aclion i another capacity while
hcﬂding such office,

The Association may purchase and maintain insurance on behalf of any person who was or
is a Director, officer, employce or agent of the Association, or who Was or is serving at the request
ol the Association as a trustee, Dircctor, officer, employee or agent of another corporation, entity
or enterprise (whether for profit or not for profit), against any liability asserted against him or
incurred by him iy any such capacity or arising out of his statys as such, whether or not (he
Association would haye the power (o indemnify him against such liability under the Jaws of the
State of Wyoniing, as the same may hereafter be amended or modified, All indemlniﬁcation
payments made, and all insurance premiums for insurance maintained, pursuant (o this Article,

shall constitute cxpenses of the Association and shal] be paid with funds of (he Association.

ARTICLE X1V
MISCELLANEQUS
e LLLANLEOUS

The fiscal year of the Association shalj begin on the first day of January and end of the 3ist
day of December of every year, except that the first fiscal year shall begin on the date of
incorporation.

The Board of Directors may, from time to time, adopt, amend, repeal and enforce
reasonable Rules and Regulations governing the use and operation of the Project, to (he extent that
such Rules and Regulations are not inconsistent with (he rights and duties set forql; in the
Certificate of Incorporation, Declaration, or these Bylaws. The members shal] be provided witl;



copies of all Rules and Regulations adopted by the Board of Directors, with copies of

all
amendments and revisions thereof

IN WITNESS WHEREQF, we, being all of the Directors of the Associ

ation, have hereunto
set our hands this day of , 2000,




