DECLARATION OF RESTRICTIVE COVENANTS

MOULTON RANCH ESTATES
(Amended 1/22/2016)
ARTICLE 1 e —
\ & 7 ad
PREFACE e s v |
Section 1. This instrument, made on the date hereinafter indicated, amends and

restates in its entirety the Declaration of Restrictive Covenants for the Moulton Ranch Estates,
located in Teton County, Wyoming, including the original recorded Declaration, the recorded
First Amended Declaration, and all subsequent amendments thereto.

Section 2. The declarant, a Wyoming Corporation named THE MOULTON RANCH
LAND AND HOME OWNERS ASSOCIATION (which may hereinafter be referred to as The
Association), hereby declares that these covenants are formed to protect and preserve a
neighborhood of homes making minimal visual impact on the natural scenery with which we are
blessed; to preserve the wildlife habitat of animals native to this area; and to preserve and
enhance the monetary values of the subdivision known as the Moulton Ranch Estates (which
hereinafter may be referred to as the Estates, the Development or the Subdivision) and to
maintain architectural control of the residential lots and building improvements within the
Estates and further to promote the health, safety and welfare of the residents within the Estates.

Section 3. The powers of the homeowners association are contained in the Certificate
of Incorporation of the Moulton Ranch Land and Home Owners Assoc1at10n filed with the
Secretary of State, State of Wyoming on June 4, 1980.

Section 4. Administration and management of The Association shall be conducted as
contained in the Bylaws of the Moulton Ranch Land and Home Owners Association adopted
July 10, 1980, as amended from time to time which are incorporated herein by this reference as if
set forth verbatim.

ARTICLE 2
RESOLUTION

SECTION 1. WHEREAS, the record owners of a majority of the total amount of
property located in one or more of the following described properties, all of which collectively
constitute a larger area known as The Moulton Ranch Estates, have subjected their property to

these covenants: GRANTOR: MOULTON RANCH LAND AND HOME OWNERS*
GRANTEE: THE PUBLIC
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PROPERTY ONE: The SE Y, SE % and the S %2, NE Y, SE ', all in Section 22, T
42N, R 116W, 6 P.M., County of Teton, State of Wyoming, containing 60 acres more or less;
and

PROPERTY TWO: The East 13 Rods of the SW %, SE %, all in Section 22, T42N, R
116W, 6" P.M., County of Teton, State of Wyoming; and

PROPERTY THREE: All of the SE Y4 of the SW %, and the SW % of the SE Y,
Section 22, T42N, R116W, 6™ P.M., County of Teton, State of Wyoming; EXCEPTING
THEREFROM the East 13 Rods of the SW % of SE %, Section 22, T42N, R116W, 6™ P.M.,
County of Teton, State of Wyoming; and

PROPERTY FOUR: The NE %, SW Y%, and the W Yo, NW Y, SE Y of Section 22,
T42N, R116W; 6™ P.M., County of Teton, State of Wyoming, comprising an area of 60 acres,
more or less, together with and subject to all water rights, fixtures, improvements, appurtenances,
rights of way, easements and hereditaments located thereon or appertaining thereto; together
with the right of ingress and egress to a public road; and

PROPERTY FIVE: TheN1/2, NE %, SE % and the E1/2, NW %, SE % all in Section
22, T42N, R116W, 6™ P.M., County of Teton, State of Wyoming, containing 40 acres, more or
less; and

SECTION 2: WHEREAS, the above described properties are subject to the following
Declarations of Restrictive Covenants:

PROPERTY ONE: Declaration of Restrictive Covenants dated July 1 8, 1972 and
recorded August 14, 1982 in Book 18 of Photo at pages 295 to 301 inclusive; and

PROPERTY TWO: Declaration of Restrictive Covenants dated August 2, 1971 and
recorded August 31, 1971 in Book 12 of Photo at pages 137 to 143, inclusive; and

PROPERTY THREE: Declaration of Restrictive Covenants dated August 11, 1971 and
recorded August 11, 1971 in Book 11 of Photo at pages 435 to 441, inclusive; and

PROPERTY FOUR: Declaration of Restrictive Covenants dated June 3, 1971 and
recorded June 21, 1971 in Book 10 of Photo at pages 454 to 461, inclusive; and

PROPERTY FIVE: Declaration of Restrictive Covenants dated June 8, 1972 and
recorded June 9, 1972 in Book 17 of Photo at pages 156 to 161, inclusive; and



SECTION 3. WHEREAS, the last section of each of the foregoing Declarations of
Restrictive Covenants authorized the record owners of a majority of property within each of the
foregoing properties to amend said Covenants by a duly recorded written instrument; and

SECTION 4. WHEREAS, it was the desire of the majority of owners of each of the
aforesaid properties to consolidate Properties One through Five into a single subdivision, the
Moulton Ranch Estates, covering all of said properties which are collectively described as
follows:

All of the SE1/4, SE %, and the E1/2, SW1/4, all in Section 22, T42N, R116W,
6™ P.M., County of Teton, State of Wyoming, containing 240 acres more or less;
and

said owners by majority vote did adopt a single uniform set of Covenants for said subdivision
subsequent to which notarized vote evidenced by notarized signature pages and said covenants
were recorded in Teton County records on February 26, 1980 at 12:25 p.m. in Book 97 of Photo
pages 477 to 525, Doc. No. 208463.

SECTION 5. NOW, THEREFORE, the undersigned do hereby declare that the property
known as the Moulton Ranch Estates shall hereafter be held, sold and conveyed, subject to the
following Covenants which shall constitute covenants running with all the land as provided by
law, and shall be binding on all parties having any right, title or interest in the above described
property or any part thereof, their heirs, personal representatives, successors and assigns for the
benefit of and upon the limitation of all future owners thereof. This Declaration of Restrictive
Covenants is designated for the purpose as defined in Article 1, Section 2 above, and further, for
the purpose of keeping and maintaining the use and development of said real property desirable
and suitable in architectural design and maintenance.

ARTICLE 3
LAND AND STRUCTURES REQUIREMENTS

SECTION 1. LAND USE

a. Only new construction or alteration of existing construction shall be permitted.
No property shall be used except for single family residential purposes. No commercial
activities shall be permitted except for those home occupations which are completely contained
within the structure with no exterior evidence of such use and for which a home occupation
permit is obtained from Teton County. Exterior activities associated with such home occupation
use such as excessive automobile parking or storage of vehicles and materials indigenous to the
occupation are prohibited. No building shall be erected, altered, placed or permitted to remain
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on any portion of the property other than a 1 (one) family dwelling, its associated out-buildings
and guest houses.

SECTION 2. DESIGN REQUIREMENTS

a. It is the desire of The Association that only high quality homes be constructed in
this subdivision. No modular or pre-built homes will be allowed. No family dwelling shall be
erected, altered, placed or permitted to remain on any lots other than a building which provides
for a minimum square footage of 1,800 square feet on the main floor which shall be placed above
the natural grade level. All buildings shall be low, rambling and informal structures in order to
relate to the terrain and physical features of the area of The Estates. If a guest house is built first,
the main house must be completed within 36 months of completion of the guest house. An
Architectural Review Committee shall judge each proposed structure on its own merits and shall
approve or disapprove the structure based on such judgment.

b. The maximum building height shall not exceed nineteen (19) feet measured from
the mean natural ground elevation around the foundation to the extreme top of the roof. Minor
projections such as chimneys shall not be included in the height restriction.

c: The minimum square footage requirement of section 2(a) above shall not apply
retroactively, and shall only apply to new construction commenced on or after November 4,
2006.

SECTION 3. DESIGN MATERIALS

It is the intent of these Covenants that only high quality exterior materials and finishes
shall be used in the construction of buildings of any type within Moulton Ranch Estates. All
exterior materials, finishes, decorations and colors shall require specific approval of the
Architectural Review Committee.

a. Roofs shall be made of gravel, natural wood or cedar shakes, dark green or brown
composite materials, or dark green or brown standing seam non-reflective metal.

b. Exterior materials shall be of natural wood, peeled log, stone, dark brick, or a
combination thereof. The predominance of material shall be wood. A sample of
the siding or other exterior material shall be supplied to the Architectural Review
Committee for approval with the application for permit.



vl Exterior finishes shall be semitransparent or heavy-bodied stains, or pigmented or
clear non-glossy preservative. Gloss painted finishes shall not be permitted.

d. High quality doors shall be used on any building within Moulton Ranch Estates.
Metal garage doors and metal clad exterior house doors and windows specifically
approved by the Architectural Review Committee are permitted, but shall be
finished with a flat color anodized or painted surface.

e Exterior colors shall be subdued and consistent with natural earth tones found in
Teton County, Wyoming. Color chips and a color board showing all proposed
exterior colors shall be submitted to the Architectural Review Committee with the
building plans for approval. Any changes after the initial approval permit is
granted require Architectural Review Committee approval.

SECTION 4. LANDSCAPING

a. In the construction of improvements within The Estates, care shall be exercised
not to unduly disturb the natural landscape. Any portion unduly disturbed or destroyed shall be
promptly restored by the planting of grasses, trees, or shrubbery of appropriate character and
type. Some degree of landscaping is desirable to enhance the appearance and character of each
lot’s development.

b. No more than one flagpole shall be located on any lot. No flag having an area of
more than three (3) feet by five (5) feet shall be flown from such a pole. No flags shall be lit
after sundown. The maximum height of such flagpoles may not exceed nineteen (19) feet.

_ ARTICLE 4
ARCHITECTURAL AND LAND USE CONTROL

SECTION 1. CONSTRUCTION AND PERMIT REQUIREMENTS

a. No building or structure of any kind, including any screen, shall be erected,
placed, replaced, or altered on any of the property until the construction plans and specifications,
including plot plan, showing the location of the building or structure have been approved in
writing and a permit issued for construction to commence by the Architectural Review
Committee. The Enforcement process described in Article 5, Section 2(e) of these Covenants
and Article 4 of the Bylaws will be followed for any building or alteration started without a valid
permit.



b. The exterior construction of all buildings and grading and landscaping incidental
thereto shall be completed within twelve (12) months from the date of issuance by the
Architectural Review Committee of a building permit as herein provided. On application of the
lot owner, an extension of time for completion may be granted by the Board of Directors. No
extension shall exceed ninety days from the end of the original twelve month period.

G, All construction and alterations shall comply with the provisions of the State of
Wyoming and Teton County Building and safety codes as may be then applicable to the

property.

d. The Architectural Review Committee shall be paid a fee of one hundred
($100.00) dollars for each set of plans submitted with an application for approval and issuance of
a building permit or remodeling permit by the Association.

e Plans and specifications for buildings shall include scale drawings of the
elevations for all four sides of any structure and a front view perspective drawing to show how
the structure will appear upon completion. Plans shall be consistent with any and all plans
submitted to local government agencies, requiring the issuance of a building permit, and shall
also show grade levels, square footage, garages, patios, porches, decks and breezeways.

An accurate and detailed plot plan shall also be included showing the location of the
house and other structures, including required setbacks, well and septic system field. Refer to
the ARC Building Permit Checklist for a complete list of items to be included in the application
for a permit.

£ All buildings, structures, signs, fences and improvements of any kind shall be
completed in all material respects in substantial and reasonable compliance with the plans and
specifications submitted and approved by the Architectural Review Committee. Any non-
conforming construction shall be dismantled forthwith at the landowner’s expense and
reconstructed as indicated in the plans and specifications submitted and approved.

g. For any activity requiring an Architectural Review Committee permit under this
Article, within five (5) days of submitting an application to the Architectural Review Committee,
the owner shall provide written notice to each and every adjacent landowner within the Moulton
Ranch Estates identifying the proposed improvements or alterations. The notice shall be mailed
to all adjacent landowners within the Moulton Ranch Estates and shall indicate that the plans and
specifications for such improvements are available from the Architectural Review Committee.
Owners proposing improvements may obtain mailing addresses of neighboring property owners
from the Association.



SECTION 2. VARIANCE REQUIREMENTS

a. Applicants for building permits desiring a variance must submit a written request
to the Architectural Review Committee for consideration.

SECTION 3. BUILDING SITING

a. No building shall be located on any of the property nearer than twenty-five (25)
feet from the property lines. For the purposes of this covenant, eaves, steps, and open porches
shall not be considered a part of the building provided, however, that this shall not be construed
to permit any portion of a building on property owned by one property to encroach upon property
owned by another.

SECTION 4. UTILITIES

a. All utilities, service lines and fuel storage tanks shall be buried. No rubbish, debris,
ashes or trash of any kind shall be placed or permitted to accumulate upon the property of any
party which is subject to these restrictive covenants. Particular care shall be taken to prevent
birds and dogs from invading and scattering garbage put out for collection. In the event such
incidents occur the owner or tenant of the property shall timely recover such trash. Service areas
shall be screened from public view. For the purposes of these covenants, service areas are
defined as those locations where garden tractors, mowers, garden tools, building materials, and
similar items for maintenance of the property are stored outside of enclosed structures.

b. Satellite TV and data dishes not to exceed 24 inches at their widest point are
authorized and are subject to setback requirements for other structures as prescribed in these
covenants. Siting of dishes must be approved by the Architectural Review Committee. Any
nonconforming dish shall be removed within six months from the effective date of this
amendment.

SECTION 5. PROPERTY AREA RESTRICTIONS

a. No property within the Moulton Ranch Estates shall be split or subdivided into
parcels having an area, after splitting or subdividing, of less than 2.25 acres.

SECTION 6. SIGNS AND EXTERIOR LIGHTS. No signs of any kind or character shall
be displayed to the public view on any of the property, except:

a. A sign advertising the premises for sale or rent or open for inspection, which sign
shall not exceed a surface area of six (6) square feet; or



b. A sign identifying the owner or occupant of a residence situated upon said
premises, which sign shall not have a surface area exceeding two (2) square feet; or

¢ A sign identifying the contractor performing construction of a residence which
sign shall not exceed a surface area of six (6) square feet.

Any exterior light used to illuminate signs, parking areas or for any other purpose shall be
so arranged as to reflect the light away from the nearby residences and away from the vision of
passing motorists. All exterior lighting shall be selected and installed in keeping with Teton
County building codes. No seasonal or other decorative lighting (except for low wattage
driveway, sidewalk or planting illumination shall be operated on any lot earlier than November
15 or later than January 15 of any given year.

SECTION 7. FENCES

a. No fences may be erected on any property except a pole-type fence. No other
fences, hedges or walls shall be erected or maintained except to screen a service area, patio,
swimming pool, or other improvements directly related to the main structure which may be
constructed upon said premises. All such fences shall be limited to the materials prescribed for
all buildings allowed on the property as prescribed herein and shall be a maximum of eight (8)
feet in height, and must fall, if related to the main structure as aforesaid, within the set-back
limits prescribed herein for such main structure.

b. Metal gates are permitted provided they are painted to harmonize with adjacent
structures. Metal fence dog runs may be installed subject to Architectural Review Committee
approval as to location and specifications.

SECTION 8. EXCAVATION AND MINING PROHIBITED

a. No excavation for stone, sand, gravel or earth shall be made on any part of the
land subject to these covenants, except such excavation as may be necessary in connection with
the erection of approved improvements thereon. No oil drilling, oil development operation,
quarrying or mining operations of any kind shall be permitted on any lot or tract.

SECTION 9. REMOVAL OF TREES

a. Except as is necessary for the construction of approved structures or
improvements in accordance with the terms herein, living native trees shall not be removed from
the property to which these covenants shall apply.



SECTION 10. NUISANCES AND MAINTENANCE RESPONSIBILTIES

a. No noxious or offensive activities shall be carried on upon any of the property
subject to these covenants, nor shall anything be done thereon which may become an annoyance
or nuisance to other property owners on land subject to these restrictive covenants.

b. No large boat, mobile home, motor home, truck camper or trailer house of any
kind or description shall be erected or placed or allowed to remain on the property except as a
temporary residence during periods of construction or otherwise authorized herein. Upon
completion of construction, any such vehicle or facility shall immediately be removed from the
property, except that vacation-type campers, boats and trailers owned by the landowner may be
kept on the property if they are stored in an enclosed structure approved by the Architectural
Review Committee. Large boats, mobile homes, motor homes, truck campers and house trailers
used for recreational purposes may be kept on the property for short periods of time to prepare
them for use. Such periods shall not exceed seven days. For the purposes of these covenants a
large boat is defined as a boat that requires a trailer to transport for normal use.

c. No abandoned vehicles, large commercial vehicles, vehicle ports, small boats,
snow machines or other small recreational vehicles shall be kept or stored on lots in the Moulton
Ranch Estates unless they are stored in such a manner that, as much as possible, they are not
visible to neighboring properties. The intent of this covenant is that such equipment be screened
by an Architectural Review Committee approved structure as prescribed for service areas or
stored in a service area or an enclosed structure.

d. Since higher vehicle speeds are largely responsible for creating wash-board
graveled roads, residents of the Moulton Ranch Estates are required to abide by the posted speed
limits.

& Tarpaulins used to cover and protect firewood or hay for livestock shall be of dark
colors. Bright orange, red and similar colors are not compatible with the pastoral setting in The
Estates. '

f. All properties in The Estates are required to be maintained in a neat and orderly
fashion. Buildings and other structures shall be periodically stained or painted and yard areas
neatly maintained and free from trash accumulation. Firewood shall be neatly stacked in the
least conspicuous areas. Deteriorated fences must be promptly repaired. If any owner fails to
perform maintenance responsibilities, after written request by The Association to do so, The
Association may perform maintenance at the owner’s expense.



SECTION 11. LIVESTOCK AND PETS

a. Livestock and pets as may be kept on any lot or tract shall be so cared for as not
to constitute a nuisance to neighbors.

SECTION 12 RENTAL AND BUILDING USE

a. It is the intent of The Association that The Estates shall be maintained exclusively
as a subdivision of single-family residences. No guest house or apartment constructed on any of
the property subject to these covenants may be rented as an individual unit. Further, a
homeowner cannot live in his/her guest house and rent out his/her main house or otherwise
permit dual full-time occupancy of the property. Further, it is the owner’s responsibility to
provide his/her tenants (including property management firms engaged by the owner) with a
copy of these covenants and instruct said tenants or managers as to their responsibility to insure
compliance therewith. Property owners offering their property for sale shall provide a copy of
these covenants to their purchaser or to the Real Estate Agency retained to effect the sale.

b. Short term rentals are not allowed in Moulton Ranch Estates. Any main house,
guest house, or apartment in the Estates cannot be rented for a term of less than 30 days.

ARTICLE 5
ARCHITECTURAL REVIEW COMMITTEE

SECTION 1 MEMBERSHIP

a. The Architectural Review Committee shall consist of three (3) members
appointed by the Board of Directors of The Association. Terms of office shall be for three (3)
years except that in initial appointments one member shall be appointed for one (1) year, a
second for two (2) years and the third for three (3) years. Thereafter, each member shall be
appointed for three (3) year terms. Each member of this committee shall hold his or her office
for the term appointed or until such time as he or she has resigned, been removed or his or her
successor has been appointed. Any member of the Architectural Review Committee may, at any
time, resign from said committee upon written notice delivered to the Board of Directors. In the
event that a member of the Committee shall resign or be removed, the Board of Directors shall
appoint a person to fill the vacancy for the remainder of the term of the person who resigned or
was removed.

SECTION 2. RESPONSIBILITIES AND AUTHORITY
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a. GENERAL: The Architectural Review Committee herein constituted shall timely
consider and act upon such proposals for plans submitted to it, to adopt Committee Rules, and to
perform such other duties as are from time to time delegated to it. The Committee shall meet as
necessary to properly perform its duties hereunder. The Committee shall have the authority to
approve or disapprove plans submitted to them for consideration based on their evaluation of the
quality of materials and design of structures. Each proposed residence shall be judged on its own
merits and shall satisfy the specifications prescribed in these covenants. A building permit
granted by the Committee shall be conclusive evidence of compliance with the requirements
hereof for construction, improvements and alterations. No member of the Architectural Review
Committee shall vote on any matter pertaining to that member’s use of his or her own property.

b. SPECIFIC DUTIES: Specific duties shall include but not be limited to the
following: select from among themselves a chairman who shall call and conduct periodic and
special meetings of the committee; consider and approve or disapprove plans and specifications
including plot plans as being in-‘conformity with the terms and conditions hereof and to issue
building permits therefore; maintain a file of permits issued and provide a signed copy to the
applicant and to the Secretary of the Board of Directors; consider impact of plans on neighboring
property owners and compatibility of a proposed structure with its surroundings and determine
whether or not to approve or disapprove any plan(s) injurious to neighbors; consider and approve
or deny variances of and make substitutions for building codes as provided herein; consider and
authorize or deny the use of a temporary residence during construction as provided, and
diligently enforce the terms hereof on behalf of The Association. The Chairman of the
Architectural Review Committee or other member shall at all times keep the President of The
Association advised as to all permits issued and problems encountered and shall recommend to
and obtain Board approval for any legal or strong enforcement action which might be necessary
to assure compliance with these covenants.

&, PROCEEDINGS OF THE COMMITTEE: In the performance of its duties, the
Committee may procure the assistance of an architect or engineer for the purpose of determining
the conformity of new residence plans submitted to it with these covenants. The approval by the
committee of any plans, drawings or specifications for any work done or proposed, or in
connection with another matter requiring the approval of the committee under these covenants,
shall not be deemed to constitute a waiver of any right to withhold approval as to any similar
plan, drawing, specification or matter whenever subsequently or additionally submitted by any
property owner for approval.

d. COMPENSATION: Unless authorized by The Association, the members of the
Board and Committee shall not receive any compensation for services rendered. All members
shall be entitled to reimbursement for reasonable expenses incurred by them in connection with
the performance of any committee function.
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g ENFORCEMENT: To acquire any reasonable degree of credibility in achieving
the goals of these covenants, it is the intent of The Association to enforce the provisions
contained herein. Accordingly, the Architectural Review Committee and the Board of Directors
of the Association shall enforce the provisions of these covenants by whatever appropriate means
required and through legal action if necessary.

f. LIABILITY OF COMMITTEE: Neither the Board nor Committee nor any
member thereof shall be liable for any damage, loss or prejudice suffered or claimed on account
of: (a) the approval of any plans, drawings and specifications, whether or not defective; (b) the
construction or performance of any work, whether or not pursuant to approved plans, drawings
and specifications; or (c) the development or manner of development of any property within The
Estates; provided, however, that such member has, with the actual knowledge possessed by him,
acted in good faith.

ARTICLE 6
HOMEOWNERS ASSOCIATION

SECTION 1. MEMBERSHIP

a. Every owner of property subject to this Declaration of Restrictive Covenants shall
be a member of The Association; provided, however, that such membership is not intended to
apply to those persons, firms or corporations holding an interest in any lot merely as security for
the performance of an obligation such as mortgages, deeds of trust and real estate contract
purchases. Membership shall be appurtenant to and may not be separated from ownership of
property within the area known as Moulton Ranch Estates.

SECTION 2. VOTING RIGHTS

a. Each record landowner of the property subject to these covenants shall have one
(1) vote in The Association for each lot owned by him or her. When more than one (1) person
holds an interest in any lot, all such persons shall be members of The Association. The vote for
such lot shall be exercised as they, among themselves, determine, but in no event shall more than
one (1) vote be cast with respect to any lot. For purposes of determining voting rights, one lot
shall be defined as each full 2.25 acres owned.

SECTION 3. MEMBERSHIP DUES
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a. Each owner of a lot, by acceptance of a deed therefore, or by virtue of entering
into a contract for the delivery of a deed therefore, whether it shall be so expressed in such deed
or contract, is deemed to covenant to pay to The Association such annual and special
assessments as the Association may levy. The maximum annual assessment shall not exceed one
hundred dollars ($100.00) per year per lot. From and after the date of this instrument the
maximum annual assessment may be increased by ten percent (10%) per annum by the Board of
Directors of The Association without a vote of the membership of The Association. From and
after the date of this instrument the annual ten percent (10%) increase may be exceeded by a vote
of fifty-one percent (51%) of the membership either in person or by proxy at any annual or
special meeting of The Association. Annual dues assessments shall be fixed at a uniform rate
within The Estates, and collected on an annual basis.

SECTION 4. SPECIAL ASSESSMENTS

a. Special assessments may be levied by The Association upon a vote of two-thirds
(2/3) of the members of The Association who vote in person or by proxy, at any annual or
special meeting as defined herein. Special assessments levied by The Association shall be used
exclusively to promote the health, safety and welfare of residents and owners of the Estates, by
providing services which are considered necessary or desirable by The Association. The
provision for such services by The Association shall be permissible, but not mandatory, in the
sole judgment of the membership of The Association. Collections of special assessments shall
terminate when collections equal the cost of the project.

SECTION 5. ADMINISTRATIVE PROVISIONS

a. The members of the initial Architectural Review Committee as authorized by the
original consolidated covenants incorporated The Association in 1981 under the Laws of
Wyoming pertaining to the establishment of not-for-profit corporations. The Committee also
adopted Bylaws, as authorized, to provide for administration of The Association and to further
the purposes and objectives of The Association, the Articles of Incorporation and these
covenants as may be necessary and proper.

b. The Articles of Incorporation and the Bylaws conform to and supplement the
specific rights and limitations of membership herein contained.

SECTION 6. MEETINGS

a. The Association shall hold an annual meeting in July or August of each year to
consider matters which may be appropriately brought before the membership. Special meetings
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may be called if required to address matters of significant urgency to The Association. Written
notice of any meeting shall be sent to all members of The Association not less than thirty (30)
days nor more than sixty (60) days in advance of the meeting. Notices of meetings shall contain
information on important matters planned for consideration at said meeting. The presence of
members in person or by proxy entitled to cast fifty-one percent (51%) of all votes shall
constitute a quorum.

B If the required quorum is not present at a properly called meeting, another
meeting may be called, subject to the same notice requirement, and the required quorum at the
subsequent meeting shall be one-half (1/2) of the required quorum at the preceding meeting. No
such subsequent meeting shall be held more than sixty (60) days following the preceding
meeting.

SECTION 7 CREATION OF LIENS AND PERSONAL OBLIGATIONS

a. In the event that The Association or any other landowner takes appropriate action
to enforce these covenants against any nonconforming landowner, the landowner against whom
enforcement is sought shall be liable for the reasonable costs and expenses, including a
reasonable attorney’s fee, incurred. Any activity which results in damage to roads, fences, land
surfaces, ditches, culverts, and any other structures and improvements will be immediately
repaired at the expense of the landowner by whom or on whose behalf such activity is conducted.
Any such costs, as well as the annual dues and special assessments, together with interest, costs
and reasonable attorney’s fees, shall be a charge on the land and shall be a continuing lien upon
the property against which each such cost or assessment is levied. Each such cost or assessment,
together with interest, costs and reasonable attorney’s fees, shall also be the personal obligation
of the person who was the owner of such property at the time when such cost was incurred or
when such assessment fell due.

SECTION 8. DISSOLUTION OF THE ASSOCIATION
a. Notwithstanding any other majority vote or quorum required herein, The
Association may be dissolved by an affirmative vote of seventy-five percent (75%) of the

members at any general or special meeting of The Association as prescribed in and in accordance
with procedures contained in the Certificate of Incorporation of the Association.

ARTICLE 7
AMENDMENTS AND VALIDITY

SECTION 1. AMENDMENTS
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a. These covenants may be amended in whole or in part by a duly recorded written
instrument at any time by a fifty-one percent (51%) vote, either in person or by proxy, of the
owners of the properties addressed herein.

SECTION 2. INTENT OF HEADINGS

a. The headings used herein are for convenience only, are not necessarily descriptive
of all of the contents of the provisions contained therein, and in no way limit the construction of
the provisions contained herein.

SECTION 3. VALIDITY OF PROVISIONS

a. In the event that any one or more of the provisions, covenants, conditions, or
restrictions or any part thereof herein set forth shall be held by any court of competent
jurisdiction to be null and void, all remaining provisiohs, covenants, conditions and restrictions
herein set forth shall be continued unimpaired and in full force and effect.
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CERTIFICATION

I hereby certify that the foregoing Declaration of Restrictive Covenants were validly
amended as reflected above by majority vote required and obtained by written ballot. The
originals of said ballots, signed by 51% of the Members, are on file with the Moulton Ranch

Property Owners Association’s property manager.
(=

‘,.M'i’chael Gonnella, President

STATE OF WYOMING )
) ss.
COUNTY OF TETON )

L, Baronian macdonesiyo ,a Notary Public, hereby certify that on the 5 day of

Telhuea , 2016, personally appeared before me Michael Gonnella, who, before me

being duly sworn, did declare that he signed the foregoing document as President of the Board of
Directors of the Moulton Ranch Land and Homeowners Association, and that the foregoing
document is a true and correct recitation of the duly adopted Declaration of Restrictive
Covenants for the Moulton Ranch Estates, as amended by affirmative vote of the membership as

of January 22, 2016.

Witness my hand and seal.

Seal:  rocemm T O J i, Mt ol gra "D

/ ! Notary Public

e i
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